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Table 1. Estimated gross revenue per planted acre to procducers of hemp products
BrSGE Blanted Low High Low High Low gross |‘High gross

N acre vield/acre | yield/acre | price/lb. | price/lb. revenue revenue
Flowers 243 1,000 1,200 S 3.50 $ 30.00 $ 2,333 5 24,000
Fiber i/ée 2,000 11,000 S ¢.07 s 0-.67 $ 23 = 1,228
Grain 1/6 500 1,800 3 0. 65 $ 1.70 3 87 3 453
Estimated gross revenue received by producers per acre of hemp 2,443 | § 25,682
Sources: Vote Hemp; University of Kentucky, Industrizl Hemp Budget 201%; Kentucky
Department of Agriculture; Congressicnal Research Service, Defining Hemp: A Fact Sheet.
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Table 2. Variable costs per acre to producers of hemp products
Product Variable Planted acre Variable costs weighted
costs by planted acre portion
Flowers $ 28,638 2/3| 3 13,092
Fiber $ 1,077 i/6f $ 180
Grain $ 898 1/6| ¢ 150
Total 3 18,421
Sgurce: University of Kentucky, Industrial Hemp Budget 2019.
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Table 3. Number of producer licenses and planted acreage,
2016-2019%e
2016 2017 2018 201%e
Number of licenses 817 1,456 3,543 6,787
Planted acres 9,649 25,723 77,844 155, 688
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https://www.ams.usda.gov/rules-regulations/hemp

https://www.federalregister.gov/documents/2019/10/31/2019-23749/establishment-of-a-

domestic-hemp-production-program
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